Growth of a Hypothetical $100,000 I nvestment

=  Mengis Capital regularly measures its performamyaeret the S&P 500 Index with dividends
reinvested. Cumulative return since inception12H) for the Mengis Focused Taxable Composite
was up85.66%, net of fees, for the period ending June 30, 200@. S&P 500 was u@87% during
the same time period.
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This illustration is hypothetical and for illustia purposes only; calculations have not been exednior accuracy. Please see additional performance
disclosures at the end of this presentation. 2@pnance has not yet been examined.



Mengis Capital Management, Inc., has prepared aesepted this report in compliance with the Glolmalestment Performance Standards (G)PSMengis Capital Management, Inc. is a registered
investment advisor. The firm maintains a complisteand description of composites, which is ad@#aupon request. Performance prior to November2@81 occurred while the portfolio manager was
employed at a prior firm and was the only indivitsponsible for selecting the securities to buy sell. A review of this track record for compli@with the portability requirements of the GIPShstards
was conducted by Ashland Partners & Company LLBmg@liance with the Association for Investment Magragnt and Research Performance Presentation Slar{@dR-PP3, the predecessor to GIPS)
was verified at the prior firm, beginning February1l998. As represented by management, the pafaefrom the predecessor firm conforms to the Gji8elines with regard to portability of investrben
results. Focused Taxable Equity Composite conthilys discretionary taxable equity accounts and domparison purposes is measured against the $&Rrflex. Sector weightings observed in the
Focused Taxable accounts vary significantly frowsthin the S&P 500 Index. In addition, from tirogtime, the Focused Taxable accounts will genetalye 20-30 holdings as compared to the S&P 500
Index (composed of 500 different stocks). Foraiertime periods, the composite may be more coratent than the benchmark. Due to the limited nursbéoldings relative to this index, the investment
risks associated with concentration are signifiyagiteater for the Focused Taxable accounts tharfatr the index used for comparison. For peridasas prior to January 1, 2006, the minimum accaizg

for this composite is $50 thousand. Effective Jaydar2006, the minimum account size has been chEm§#50 thousand. Results are based on fully disagy accounts under management, including
those accounts no longer with the firm. At prestirgre are 13 accounts being managed consisténtivé discipline referred to as “Focused Taxable &nlgis Capital Management, Inc. currently manages
over 200 other portfolios on a discretionary badisese portfolios are not managed according td-tieeised Taxable methodology and the results sethecounts will vary, both positively and negdyive
from those experienced by the Focused Taxable ateounformation regarding the performance actdewethese accounts is available upon request. Th®. dollar is the currency used to express
performance. Returns are presented gross and nermgement fees and include the reinvestmenit afcame. Net of fee performance was calculatsthg actual management fees. Prior to January 1,
2002, accounts in the composite were charged amchlisive wrap fee. Gross returns for this pedoel shown as supplemental information and aredstatess of all fees and transaction costs; netrretare
reduced by all actual fees incurred. The standadagement fee is a maximum of 2.00% on all as$éengis Capital Management, Inc. has been verffiethe periods November 28, 2001 through March
31, 2009 by Ashland Partners. In addition, a perforce examination was conducted on the FocusedlBakguity Composite beginning November 28, 2081copy of the verification report is available
upon request. Additional information regardingigies for calculating and reporting returns is &alde upon request. There has been no materialgehanpersonnel responsible for the investment
management of this composite. The Focused Ta¥ahiéy Composite was created October 1, 1998. pasbrmance is not indicative of future resultsvestments are subject to market fluctuations and
investors could lose some or all funds invested.

Total Firm Composite Assets Asset-Weighted Annual Return
Assets Accounts Annual Composite

(thousands)  ys pollars (thousands) | % of Firm Assets at Year End Gross Net S&P 500 Dispersion
2008 92,666 7,021 8% 13 (33.80%) (34.45%) (37.00%) 1.5%
2007 121,952 17,970 15% 14 8.29% 7.20% 5.49% 2.5%
2006 97,596 15,637 16% 16 14.66% 13.50% 15.80% 1.1%
2005 89,242 15,206 17% 12 9.55% 8.49% 4.88% 1.1%
2004 85,368 11,016 13% 9 17.70% 16.51% 10.88% 1.2%
2003 86,803 8,414 10% 13 30.04% 28.79% 28.69% 1.1%
2002 61,896 4,072 7% 10 (24.82%) (25.44%) (22.10%) 2.2%
2001* 45,728 1,848 4% 8 (9.74%) (11.16%) (11.88%) 4.4%
2000* 1,404 2% 6 35.90% 33.49% (9.11%) N.A.
1999* 481 1% 5 or fewer 25.13% 22.35% 21.04% N.A.
1998* 137 <1% 5 or fewer

- N.A. - Information is not statistically meaningful due to an insufficient number of portfolios in the composite for the entire year. The annual composite dispersion presented is an asset-weighted standard deviation calculated for the accounts in the composite the entire year.

- *Information presented pertains to portfolios managed by the portfolio manager while affiliated with a prior firm. Their presentation conforms to AIMR-PPS guidelines (the predecessor to GIPS) regarding the portability of investment results.

- S&P 500 Index performance returns reflect gross dividends reinvested into index. S&P Index performance returns through September 30, 2001, were obtained from Bloomberg; index performance returns for periods after September 30, 2001, were calculated using data from
FT Interactive Data.



